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FOREWORD 
Characterizing contemporary American society as a many-sided 
pluralism functioning with widely distributed power and initiative, John 
W . Gardner, in his recent book The Recovery of Confidence, wrote: 
" . . . pluralism needs some binding principles, some instrumentality for 
insuring that common purposes are in fact accomplished." 
Before the California C P A Foundation Study Conference at 
Monterey last August, our managing partner, Michael N . Chetkovich, 
speaking on the structure of the profession as it might evolve through 
these turbulent times, called for a "sturdy pluralism." Applying M r . 
Gardner's observation, M r . Chetkovich said: " . . . in public accounting 
the binding principle, it seems to me, is the preservation of order and 
credibility, the fundamental values of accounting that we as C P A s are 
sworn to uphold. I believe we have what it takes to do that, even in 
an environment of disorder, because our training and experience have 
taught us that credibility can bring order out of chaos. Let us strive 
to sharpen this talent for creating order and to share it with the rest 
of the world. . . ." 
Essential to a sturdy pluralism in accounting, and to the sharpening 
of the accountant's talent for creating order, is the interchange of ideas— 
communication—at all levels and on all fronts. The articles selected for 
this book are representative of our efforts toward these ends in public 
forums during the past year. 
H A S K I N S & S E L L S 
May 1971 
iii 
Fifteen of the sixteen volumes of Selected Papers that have 
been published annually since 1955 have had the editorial 
supervision of Warren W . Newman. In this, the year of his 
retirement from Haskins & Sells, we acknowledge the skill 
and dedication M r . Newman brought to his editorship. 
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